LICENSE AGREEMENT
BY AND BETWEEN

Beta Renewables S.p.A., a company duly established under Nadian law, with regislered office in Torona
(Alessandria), Sirada Ribrocca 11, VAT number and number of registration with the Comparniss’ Register
of Alessandria 02232720068, represanted harein by its lagal representative Dr. Dario Giordana (" Beta”)

and

GranBio LLC {previously Graal Bio LLC). 8 company duly estabilshed under the laws of Dalawars (LS.,
with registered office in Allanta, 3625 Cumberland Boulevard SE Suite 1000, GA 30330-8403 — USA,
VAT number 322475575, representad herein by its lagal representative Mr. Bernarda Gradin {"GranBia")

Hereinalier, Buta and GranBio will be collectively referred as “Parties” and individually as "Party".

RECITALS

Beta is the owner of the patents listed in Exhibii 1 ("Patents”}, relating to PROESA™ Process
Technokgy;

Within the scope and as a part of the settiement agreement Detwean, among the athers, Bata and
Grangko ("Settlement Agresement”) fo which this Bcense agreement ("Further License
Agreement’) is attached, Beta is willing to provide GranBio, that i willing to accepl, wilh two licenses
of the Patents, under the lerms and and condiions of this Further License Agraement,

Thie above being stated with regards 1o the mutual covenants and Recitals herein contained the Parlies
heraby agree as follows;

CIT HIBITS

1.1. Tha Recitals and Exhibits form an integral part of this Further License Agreement,

2.1,

2.2

GRANT OF RIGHTS
Subject to the enlry in force of the Settlement Agreement and only for setliement purposes. Bets
heraby grants to GranBio n. 2 (two) non-exclusive, non-assignable, non-transferable, free of charga
and royalty free licenses o use the Palents solely to design, procure, construet, operate and maintain
n. 2 (two) commarcial manufacturing facilities in Brazil 1o produce maximum 65 kty of cellulosic
ethanel in each facility (“Two New Plants"} and to use, sell, offer for sale, expport and distibute such
ceflubosic ethanal anywhare in the world,

For the avoidance of any doubt. nothing in this Further License Agreement shall be construsd as
implying & duly on Beda to; &) provide GranBio with any further information. decument, data, material,
know-how, design, enginesring, furlher license, equipment, pratotyoe, enginearng specificatios

andfor operating or assembling manual, b) perform any technical messting with GranBio andior I.-’j{
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23,

2.4,

"

2.6,

+.1.

parformance test at the Two New Planis, c) erect, operate andfar maintain the Two MNew Planls, 1o
direct the project management or start-up of the Two MNew Plants or the operstion thereol,

Strictly within the fimits and the scope of the above article Z.1.. GranBio shall nave the right to grant a
nen-exchusive, non-assignable and non-iransferrable sub-license of ane or both the licanses granted
under this this Further License Agreement to companies whare, sither dirgclly or indirecily, GranBio
owns al least 50.00% of the refevant corporate capital (the “Controlled Companies”) solaly to
degign, procure, construct, operate and mainain the Two New Plants, fo produce maximum 65 Bty of
celldosic ethanol al the Two New Plants and 10 use, sell, offer for sale, export and distribule such
ethanal anywhare in the world, provided that the Controlled Companies o which sakd sub-licenses
will b possibly granted (the *Sub-Licensees”) undertake in writing to fully comply with the terms and
conditions sel forth by this Furher License Agreement, In the avent thal GranBia will grant one or
both said sub-icenses to Sub-Licenses(s), it will infarm Beta in writing within 5 (fva} days as from fhe
signing of the relevant sub-icense agreement{s) providing Bets with a copy of sald subdicense
agresment(s] thal will include the Sub-Licensea(s) undertaking to comply with the Further License
Agreament, as wall as with the evidences of the fact that GranBio, directly or indirectly, owns at least
50.00% of the corporate capita! of the Sub-Licenaes(s). For the aveidance of any doubls, m tha event
that GranBio owns indirectly at keast 50.00% of (he corpora#e capital of 8 Sub-Licensee(s), that shali
imply that GranBio owns at least 50.00% of the corporate capital of any entity bebwresn GranBio and
such Sub-Licenses(s).

GranBio undertakes to bind the Sub-Licensess to the lerms and condifions set forth by this Further
License Agreement and shall be fully responsible and liable towards Beta for any breach of the terms
and conditions set forth by this Further License Agreement made by the Sub-Licensee(s),

Withaut prejudice for the provision of the above article 2.3, GranBie shall have na right o sub-license
the Patants.

For the avoldance of any doubt, GranBio shall not use and does not have e right to uze the Patents
io: &) design, procure, construct andiar operate pients other than the Two Mew Plants andior plants
situated oulside the Brazilian teriory, b) produce any product othar than ethanal, c) produce elhanal
af plants other than the Two New Plants.

LIABILITIES
Beia gives no waranties o guareniees, either expressed or implied, with reference 1o the Patents,
thal are licensed to GranBio on an “as is” basis. In particular, by way of example and without
limitaticn, Beta does not warrant or guarantee: a) the merchantability or filness of the Patents for 3
particular purpose, b) that the Patents will aflow GranBio to design, procure, construct, operate andior
maintain e Two Mew Ptands, andfor 1o produce ethanol, c} that the Two New Planis will mest
specific performance levels, and d) that the Two Mew Plants will produce ethanol of & cartain guality
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4.1,

Shoud GranBio become aware of any claim made or threatened by any third party asseriing that
GranBio's use of the Patente infringes its rights, GranBio shall promptly inform Beta in writing,

GranBio shall hold harmless and indemnify and defend Beta from and againist any and all clalms of
any kind or type, damages and expenses (inchuding death) of any third party {Including employess of
GranBio} relating 1o or arising from i) the erection, modification, replacement, operation or
maintenance of the Two New Plants, (i) the manufacture of sthanol of the sale or uss of athenol
manulachsad in the Two New Plants or (i) any by-products, co-products or wastes generaled
therafrom, regardless of any actual or alleged negligence or other faull of Beta.

GranBio releases Beta and its successors and assigns from any fability for, and shall defend,
indemnify, and hold harmless Beta and ils Successors and assigns harmbess from and agamnst all
claims, demands or causes of aclion based on fnjury, death or sickness of any employes,
subcontractor of agent of GranBio, in connection with, arising out of, or related o GranBio's
perfomancs or non-peformance of any of its obfigations or the exercise of any of its rights under this
Further License Agreement,

To the extent parmitted by the applicable law, neither party shall be liable to the other party of mis

Further License Agreement for any Indirect, incidental, consequential, special or pumnitive ksses or
gamages, which shall include lnss of profit or business, interruption of business, logs of goodwill, loss

of contract and cost of capital, even if such party has been advised of the possibility of such damages,

providad that such Emitation shall not appiy with respect 1o a breach of the provisions or default of the
obligations of the above articles 2.3, 2.5., 2.6. and 4.1,

CONFIDENTIALITY
GranBio shall keep any possible information that will possibly receive, diractly or indirectly, from Beta
in the performance of the Further License Agreement (the “Confidential Information”) in confidence
for a period of 10 {ten) years from the entry Into force of this Further Licensa Agreement. GranBio
shall yse the Confidential Information solely for the purposes indicaled in the above article 2.1. and
will not directly or indirectly disclose the Confiderntial tnformation to any third pary and will disclose
the Cortdential information enly to any of its employess, agents, suppliers and independent
contractors who nesd to know them in connection with the purposes of arficle 2.1. above, provided
that said empleyees, agents, suppliers and independent contraciors are bound by comparable written
agreements raguiring that thay will kesp them confidential and will be respansible for any disclosure
or misuse of disdose the Confidential Information By any such person. GranBio wil taka al
reasonable measures to protect the confidentiallty of the Confidential Information, notify Bets n
wiiting of any unautharized use or disclosure of the Confidential Information and take steps fo ramedy
any unautharized use of disclosure. SranBio will give prompt notice to Beta of any legal requirement

that It disclosas the Confidential Information and wil dizclose the Confidential information ondy to the /
i

éxtent required by the appicable law, provided thal GranBio shall first give nofice to Bela and{ '-e’;!f
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5.1

reasonably cooperaie with Beta to oblain a protectve order or othr measwres reguiring that tha
information or documenis o disclosed be used only for the purposes for which the order was issued
or ls othensyise reqguired by the spplicable law.

IMPROVEMENTS
Iri the event that GranBio makes any improvemant andlor innovalion andfor development with regard
b the process baing operated by GranBio in the Two Mew Planis, such improvements andior
innovalions andfor developments, i they ere not directy dedved from the Palents, shall be the
axclusive property of GranBeo

5.2 In the event thal Beta makes any mprovement andior innovation andfor development with regand fo

g1,

11,

81,

itve Paients such improvement andfor innovetion endior development shall be the exclusive propery
aof Beta, For the avoidance of any doubl, GranBss will have no right to obtsin said improvements
andior Innovations andfor developmenis, from Bata wnless agreed by means of & separabe
agraamant

POSSIBELE SERVICES

Bata s available 1o provide, directly or indirectly, GranBio with technical senvices for the perposes of
the above arficke 2.1. {e.g. traming programs, echnical meetings, support in performance iests) under
the tenms and the conditions that will be possibly agreed in 8 separate agreement. Anyway, Tor the
avaidance of any doubl, nothing In this Further License Agreement shall be construed as implying a
duty on Bets to provide GranBio with said technical sendces.

APPROVALS AND PERMITS

i ehall ba GranBio's obligation to oblain all approvalz, permits and licenses and meake 2l filings
necessany in Brazl for any permitted sublicensa as weli 38 for the construchon, cemership, oparalion
ard mamtenance of the Two New Plants,

INTELLECTUAL PROPERTY RIGHTS ON THE PATENTS

GranBlo acknowladges thal Bela |5 the exclusive awner of the Palents and agrees nol o contest,
challenge of copose in any way, dirsctly or indirectly, or cause another parly o contasf, challange or
oppose nany way, in whole or in par, the validity or enforceability of any of the Patanis.
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8.1, This Further License Agreemert shall enter into force subject o the fulflment of the faltowing
conditions precedent: (i) the Court of Alassandria issues and pubdishes ihe authorization purswant to
Article 167 of the ltalian Bankrupiey Law (of 1o any other applicable provision of law) in favor of Beta
1o ender the Setlement Agreement s weil a5 to perform any act included andior anyway linkad 1o the
Setflement Agreement: and (i) the Seltlerment Agreement shall come infa full Porce.

Unless earlier terminated pusaiant 1o the following e, 8.2, this Further Licenge Agreemeant shall
remain in full force and effect until the expiration of e lasl lo explre of the Patents. Notwithstanding
the foregaing, the ndemnities and limitsfions of aricles 3.3, 3.4. and 3.5. shall survive the expire
andior termination of this Further License Agreement andior of the Setllemend Agreemant.

8.2 In the evant of

a) GranBio's breach of the article 2.1, andier 2.2, andior 2.4. andlar 2.5. andfor 2.6. andfor 4.1,
andfor 8.1. andior 12.1., o be hlly demonstrated by Beta, Beta will be entifled to terminate this
Further License Agreement gving writlen natice to GranBio:

b} the termination of the Setlement Agreement, this Further License Agreerment will autpmatically
terminaata,

Irv the event of termination of this Further License Agreement pursuant to this art. 2.2 or ta the
following art. 123, all licanses of the Patents under this Further License Agreament shaf
immedistely lerminate and be of no furiher torce and effect and GranBio shall Immediztely cease any
usn of the Patenis,

0. VE ISP L N

10.1.This Further License Agreement and any dispule or caim afising oul or in connection with it or its
subject matter or lermation {including the breach, termination, construction, execution, operation.

10.2.The Parties hereby agres to submi any Dispuie 1o the exclusive jurisdiction of the Courts of Mildn —
Specialized Section an Compary Matiars.

1. NOTICES

11.1. Any nofice to be given under this Further License Agreement shall be sent either by e-mail, ceriiod
mail with return receipt requested, or by ovemnight defivery by commersial ar other senvice which can
verity delivery to the following addresses and such notice so sent shall be effective as of the dale if iz
received by the other Party:




For Bata:

Bata Renewables S.pA

Sirada Ribrocca 11,

15057 - Torona (AL) Haly

E-mad: daro.giordanai@grupRomg.com
Aftn.: Dario Giordana

For GranBio:

GranBio LLC

Atianta, 3825 Curmberdand Boulevard SE Suite 1000,
GA 30339-5402 = U.B.A,

E-mall: bemardo.gradini@granbas . com. br

Attn.: Bernardo Gradin

12 MISCELLANEA

12 1. GranBlo expresaly consents to the assignment andfor tranafer of this Further License Agreement Dy
Beta to any third party thal will evenlually result as the owner of the Patenis as a result of a
competiive procedure pursuant to Art. 183 bis of the ltallan Bankruptoy Law,

12.2. Without prejudice for the pravision of the sbove arlicle 2.3., GranBio may not transfer or assign,
includeng by operation of law or otherwise, s rights or the performance of its cbligations under Inis
Further License Agreement 1o any third party without the: prior written consent of Beta.

12.3. GranBio andior Beta may nat publish press releases, articles or any olher material, or otherwise
include any information in its promotional malerials or website, that refarences or otherawsse relates o
the Two Mew Plants andior this Further License Agresmant, in gach case withoul the prior wiillen
congent of the other party. For the avoidance of any doubl, Beta will be able to disclose the Further
License Agreemant whare such disclosure or use is required or requested by law or any competent
statutory or regulatory body (including but not limited to the italisn Bankruptcy Court andfor Sudiclal
Commissionars),

12.4_ If any provision of this Further License Agreement is hald to ba invalid or unenforceable by any court
of law or body having awthorty fo so, such provision shall to the extent of such invalidity or
unanforceability, be desmed 1o have been deleted from this Further License Agreement. All the other
berms and conditions shall remain in full force and effect unless auch detetion cannod be made withoul
desiroying the basis of thia Further License Agreemant in which case this Further License Agreement
ghall be terminated forihwith al the option of either GranBio or Bela by giving written notice 1o that
effect 1o the ather party,

12 5. Exhibit 1 is an integral part of and shall have the same force as this Furiher License Agreament itsalf.
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However, in the event of any inconsistency between Exhibil T and the articles 1 te 12 of this Further
License Agreement, the articles 1 tg 12 shall prevail,

12.6. No delay or failure by GranBio or Beta in exercising any right or privilege regarding this Furthar
License Agreement will be construed as & waiver thereaf nor will any single or partial exercise hereafl
Praclude any other or further exercise of any righls or privilege. No waiver will be vialid - against
GranBio or Beta unbass writlen and signed by the party againsl whom enforcement is soughil,

12.7. Nothing in this Furiher License Agresment is intended or shall glve rae o Bny ralationship or profiy
sharing in the nature of pertnership or agency between GranBio and Beda,

Exhitil 1: Patents

Beta .

Or. Bernardo Gradin
Legal representalive
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